Metro Trend Futures

Questions? info@reis.com or 212.901.1932

Self Storage - 2nd Quarter 2015
Metro: New York Metro

Section 1 - Current Metro Rent Details

Non-Climate Controlled Units

Asking Rent
5x5 5x10 10x10 10x15 10x20 10x10 PSF
New York Metro Metro $90 $154 $260 $352 $416 $2.60
Northeast Region $66 $98 $158 $200 $248 $1.58
U.S. Average $57 $79 $125 $162 $196 $1.25
Qtr Ending 06/30/15
Climate Controlled Units
Asking Rent
5x5 5x10 10x10 10x20 10x10 PSF
New York Metro Metro $100 $178 $303 $3.03
Northeast Region $86 $130 $206 $2.06
U.S. Average $71 $102 $160 $1.60

Qtr Ending 06/30/15

Annualized
2Q15 1Q15 1 Yea 1 Year Forecast | 3 Year Forecast | 5 Year Forecast
New York Metro 4.9% 4.5% 6.2% 5.0% 4.0%
Northeast 3.8% 3.4% 5.8% 4.5% 3.4%
United States 3.6% 3.8% 6.0% 4.6% 3.5%
Period Ending: 06/30/15 03/31/15 12/31/14 12/31/15 12/31/17 12/31/19
Metro Rank Total Metro Ranks
Compared to: Metros YTD 1 Year 3 Year 5 Year 5 Year Forecast
Northeast 7 3 2 4 n/a 1
United States 50 18 17 35 n/a 6
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Metro Trend Futures
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Self Storage - 2nd Quarter 2015
Metro: New York Metro

Section 3 - Vacancy Rate Comparisons and Forecast

Vacancy Rates Trends

Copyright 2015 Reis, Inc.

2019

Period ending 12/31/19

Quarterly Annualized
2Q15 1Q15 YTD Avg 1 Year 1 Year Forecast | 3 Year Forecast | 5 Year Forecast
New York Metro 12.3% 11.8% 12.0% 12.6% 13.7% 12.5% 11.9%
Northeast 9.7% 11.4% 10.6% 12.4% 11.4% 10.9% 10.9%
United States 9.8% 11.8% 10.8% 12.8% 11.1% 10.8% 11.0%
Period Ending: 06/30/15 03/31/15 06/30/15 12/31/14 12/31/15 12/31/17 12/31/19
Metro Rank Total
Compared to: Metros 2015 1015 5 Year 5 Year Forecast
Northeast 7 7 5 n/a 6
United States 50 44 27 n/a 37
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Questions? info@reis.com or 212.901.1932 Self Storage - 2nd Quarter 2015
Metro: New York Metro

Section 4 - Economic and Demographic Trends

New York Metro Economic/Demographic Trends and Forecast
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New York Metro Population/Household Growth Trends and Forecast
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N Questions? info@reis.com or 212.901.1932 Self Storage - 2nd Quarter 2015
Metro: New York Metro

Section 5 - Metro Area Map: New York Metro
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= Questions? info@reis.com or 212.901.1932

Qtr

Vacancy Rate

Section 6 - Metro Data

Vacancy
Change(BPS)

Asking Rent 10x10
Non-Climate Controlled

Ask
Rent %
Chg

Self Storage - 2nd Quarter 2015
Metro: New York Metro

Asking Rent 10x10
Climate Controlled

Ask
Rent %
Chg

2011 4 13.5% n/a $228.92 n/a $253.18 n/a
2011 Y 13.5% n/a $228.92 n/a $253.18 n/a
2012 1 14.3% 80 $229.83 0.4% $253.41 0.1%
2012 2 12.3% -200 $232.74 1.3% $257.12 1.5%
2012 3 11.1% -120 $234.21 0.6% $261.50 1.7%
2012 4 12.5% 140 $231.50 | -1.2% $260.97 | - 0.2%
2012 Y 12.5% -100 $231.50 1.1% $260.97 3.1%
2013 1 12.2% -30 $232.63 $262.35 0.5%
2013 2 10.0% -220 $234.60 $265.43 1.2%
2013 8 11.2% 120 $236.45 4 1.7%
2013 4 12.7% 150 $234.24 71.22 0.5%
2013 Y 12.7% 20 $271.22 3.9%
2014 1 13.5% 80 $277.38 2.3%
2014 2 11.0% -250 $286.34 3.2%
2014 3 10.8% -20 $291.35 1.7%
2014 4 12.5% $288.20 | -1.1%
2014 Y 12.5% $244.76 $288.20 6.3%
2015 1 11.8% $247.55 1.1% $291.42 1.1%
2015 2 12.3% 9.71 4.9% $302.85 3.9%
2015 Y 13.7% $259.85 6.2% $304.94 5.8%
2016 Y 12.7% $272.40 4.8% $320.87 5.2%
2017 Y 11.1% $282.94 3.9% $333.86 4.0%
2018 Y L1. $291.27 2.9% $344.13 3.1%
2019 Y $297.65 2.2% $351.77 2.2%

Click here for a glossary of terms, or go to https://se.reis.com/ReisSEGlossary.pdf
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About Reis

Reis provides commercial real estate market information and analytical tools to real estate professionals through its
Reis Services subsidiary. Reis Services, including its predecessors, was founded in 1980. Reis maintains a proprietary
database containing detailed information on commercial properties in metropolitan markets and neighborhoods
throughout the U.S. The database contains information on apartment, office, retail, warehouse/distribution,
flex/research & development, self storage and seniors housing properties, and is used by real estate investors, lenders
and other professionals to make informed buying, selling and financing decisions. In addition, Reis data is used by debt
and equity investors to assess, quantify and manage the risks of default and loss associated with individual mortgages,
properties, portfolios and real estate backed securities. Reis currently provides its information services to many of the
nation's leading lending institutions, equity investors, brokers and appraisers.
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